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FINANCIAL STATISTICS FOR THE YEAR 1932 



Analysis of Debt and Sinking Fund—Divided as Follows: 



Current Revenue, Year 1932, $3,550,531.48 Expenditure .$3, 
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FINANCIAL STATEMENTS, 


City Comptrollers Report 


Edmonton, Alberta, 

March 10th, 1933. 


His Worship the Mayor and Members of Council, 
Edmonton, Alberta. 


(lentlemen: 

Herewith are submitted Balance Sheet, Revenue and Expendi¬ 
ture Account, Statements relative thereto (indexed alphabetically), 
together with report upon the affairs of the City as at December 
31st, 1932. 


The following Debentures were disposed of during 1932.: 


By-law Selling 

Mo. Date Purpose Term Int. Par Value Price 

3-1932 Aug. 1. 1932 Refunding Issue . 15 5 c /c *$ 86.312.14 100 

40-1932 Dee. 15. 1932 Refunding Issue ... 10 5% 250,000.00 100 

$336,312.14 

* By-law 3-1932 issued for $214,267.02. but only $86,312.14 is applicable to 1932. 

These were both on account of Oeneral Debt, on which the 
Annual Charges are $24,497.52. 

Other Debentures, as under, were approved by Council, during 
the year, but remain unsold, owing to the continued unfavorable 
state of the bond market. 


Refunding Issue . 
Light Grading .. 


Power House . 

Public Works. Sundry .... 
Sewage Disposal Plants .. 


At this date there are unsold Debentures in the amount of 
$2,192,320.35, against which loans have been arranged, as under: 


Imperial Bank (Secured by hypothecation of Debentures) .$1,250,000.00 

Provincial Government (Secured by Treasury Notes) . 350,000.00 


$1,600,000.00 


This has resulted in a temporary large increase in the floating- 
debt of the City, which will he entirely liquidated as soon as it is 
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possible to effect a sale of the above By-laws when the bond market 
recovers. 

It should not be overlooked that in large measure this indebted¬ 
ness was incurred in an effort to provide employment for citizens 
out of work, due to stoppage of private enterprises, particularly in 
the building trades. 

Despite all the difficulties encountered during one of the worst 
years in the City’s history, the result of the operations for the year 
was a revenue surplus of $10,891.01. This was achieved only after 
the exercise of the most strict supervision, as even after the econo¬ 
mies introduced in the 1932 budget had been carried out, a further 
saving of more than $50,000.00 was effected in the departmental 
expenditures during the course of the year. 

Adverse factors beyond the control of the administration were 
increased General Debenture charges of $34,000.00, and the cost of 
the revaluation of Lands and Buildings, $23,000.00, together with an 
increase of $15,000.00 over the net estimate for Direct Relief. 

It should also be borne in mind that while considerable reduc¬ 
tions were effected by both the Public and Separate School Boards, 
nevertheless increased demands of operation necessitated that the 
same amounts be provided in the 1932 Tax Levy as for the previous 
year, thus offsetting any advantage to the taxpayers, and leaving 
the burden of the net reduction in the taxes on General Adminis¬ 
tration. 

T]>e collection of Current Taxes and Arrears was 91.18% of the 
levy, which compares quite favorably with that of other Western 
cities, and is only 4.18% less than that of last year. 

During the year $225,000.00 was added to the different reserves. 
The Reserve for Uncollectible Taxes is now more than $3,058,000.00, 
or 43,5% of the outstanding taxes against forfeited properties. 

CAPITAL EXPENDITURES 

Expenditures on Capital Account during the past year were 
$758,974.00. The principal items were Local Improvement $78,345.00. 
Utility Extensions $390,258.00, Sewers and Sewage Disposal Plants 
$77,445.16, Bridges $56,960.00, Incinerator $88,090.00. 

FUNDED DEBT 


The gross Funded Debt of the City, as at December 31st last was 
$36,855,107.96, as compared with $37,925,114.19 a year ago, a de¬ 
crease of $1,070,006.23 in the interval, as follows: 



The issues of Debentures, according to the preceding statement, 
were $336,312.14, while Debentures to the amount of $1,406,318.37 
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were redeemed. The Net General Debt has decreased by $407,290.72 
as compared with a year ago, and is now $15,740,491.75, according to 
the following summary: 

GROSS FUNDED DEBT (Exclusive oi Schools) as at December 31st. 1932 $36,855,107.96 
Deduct: (1) Utilities’ Depts .$10,639,803.77 



SCHOOLS’ DEBENTURE DEBT 


The Net Debenture Debt of the Edmonton Public and Separate 
School Districts as at December 31st last, was as under: 



There was no addition to the Debt during 1932 but Debentures 
amounting to $83,756.58 vrere redeemed. 


TAX LEVY 


The following are the comparative figures for the Tax Levies 
for 1931 and 1932 respectively: 



TAX COLLECTIONS 

The collection of Current Taxes (including Discount on Business 
Tax, for 1932, was $3,390,565.56, being 76.64% of the year’s levy, as 
compared with 80.82% in the previous year. Arrears were also col¬ 
lected to the extent of $617,665.72, or 13.97% of the 1932 levy, while 
the net sales of the Land Department contributed $25,638.78, equal 
to a further .57%, making the total collection 91.18% of the levy. 
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The following figures represent the levy and collections of Cur¬ 
rent Taxes and arrears for the past eleven years: 



TAX ARREARS AND TAX SALE LANDS 

The amount of arrears outstanding as at December 31st last, 
was $1,754,321.66, as compared with $1,314,218.51 in 1931, an in¬ 
crease of $440,103.15 within the year. During the past year $110,- 
855.36 was transferred from the Tax Dolls to Tax Sale Lands’ 
Account, as the result of the operation of the 1931 Caveat, while 
$1,036,923.50 was added, due to non-collection of the 1932 taxes, 
together with $121,312.66, representing penalties on unpaid taxes. 

The total amount of arrears and penalties against lands for¬ 
feited to the City, as at December 3.1st last, was $7,032,217.43 which, 
combined with the amount of $1,754,321.66 above referred to, makes 
a total of $8,786,539.09 still outstanding. Against this, however, the 
reserve for non-collection has increased to $3,058,533.30, leaving a 
net figure of $5,728,005.79, an increase of $282,989.94 as compared 
with a year ago. 

During 1932 the Land Department effected net sales to the 
amount of $25,638.78. on which a net profit of $9,177.38 was realized. 
The result of these sales was to re-instate on the active Tax Dolls 
Lands and Improvements to the assessed value of $71,085.00. The 
amount of the assessment which was removed from the Tax Dolls by 
the operation of the 1931 Caveat was $380,115.00, a net decrease of 


Since the inception of the Land Department in 1921, Lands and 
Improvements, have, through sales, been re-instated on the active 
Tax Dolls to the assessed value of $3,249,630.00. During the same 
period the total net profit realized on these sales amounts to $172.- 
185.96. As part payment on the sales, certain properties have, been 
accepted by the Department, the value of which as at December 31st 
last was $401,865.67. 

The assessed value of the Tax Sale properties now held by the 
City is $10,657,185.00. 


GENERAL REVENUE AND EXPENDITURE 

The result of the operations for 1932 was a Net Devenue surplus 
of $10,891.01, as shown by the following summary: 
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EXPENDITURE 

Estimated Actual 



1,918.00 Total Current Revenue ..$3,550,551.48 


UTILITY DEPAETMENTS 

The result of the operations of the five Utility Departments for 
the year was a surplus of $805,882.41, after providing for Operation. 
Maintenance and Debenture Interest and Redemption charges; 
$707,810.37 of this was transferred to General Revenue Account for 
the relief of taxation, and $98,072.04 was placed to Reserve Account 
for improvements and extensions. The results to date of each 
Utility are as under: 



Net Surplus .-.$5,266,672.45 


The total Debentures outstanding against the Utility Depart¬ 
ments as at Decemebr 31st last was $10,639,803.77, towards the re¬ 
demption of which Sinking Funds have been accumulated to the 
amount of $5,320,420.04, leaving a net liability of only $5,319,383.73. 
Of the gross amount of $10,639,803.77 still outstanding, $3,683,057.64 
is due to be redeemed during the present year. 

As mentioned above, $98,072.04 was placed to Reserve, and 
$91,154.65 was expended therefrom in improvements to the various 
plants during the year, as under: 



The unexnended Reserves for new equipment as at December 
31st last were '$516.782,86. 
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GENERAL 

Golf Links: 

The operation of the Golf Links resulted in a surplus of 
$3,714.38, as against $4,561.36 in 1931, a decrease of $846.98. The 
total revenue was $11,578.29, with expenses of $7,863.91. 

Exhibition Grounds and Buildings: 

The cost of operation in 1932 was $13,104.54, with revenues of 
$3,212.48, leaving net cost of upkeep $9,892.06. 

The audit of the books and accounts of the under mentioned 
institutions has been completed for the year, and reports made to 
the respective Boards. Certified Statements of Account are appended 
to this report. 

Edmonton Public School District No. 7. 

Edmonton R. C. Separate School District No. 7. 

Edmonton Hospital Board. 

Edmonton Public Library Board. 

Edmonton Exhibition Grounds and Buildings. 

(Capital Account.) 

Respectfully submitted, 

J. Hodgson, 

City Comptroller and Auditor. 


City Auditor’s Report 


Edmonton, Alberta, 

March 11, 1932. 

His Worship the Mayor and Members of Council, 

City of Edmonton. 

Gentlemen: 

We have completed the audit of the books and accounts of the 
City for the year 1932 and have attached to the Consolidated Balance 
Sheet of the City the usual certificate. 

BALANCE SHEET—CAPITAL SECTION 

The net debenture debt of the City. General. Special and 
Utility, has fallen from $24,088,709.78 to $22,866,332.52, a reduction 
of $1,222,377.26. The Gross debt has fallen from $37,925,114.19 to 
$36,855,107.96, a reduction of $1,070,006.23, and there has been an 
increase in the Sinking Funds of $152,371.03. causing a total reduc¬ 
tion in net debt of $1,222,377.26. 

BALANCE SHEET—CURRENT SECTION 

The following figures set forth the increase in the floating debt 
of the City during the past year: 
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This increase in the floating debt is to the extent of $784,211.13 
due to expenditures pending transfer to Capital Account by sale of 
debentures under more favorable conditions. 


GENERAL REVENUE AND EXPENDITURE ACCOUNT 

The revenue exceeded the estimates: 

In contribution by Utilities ..$ 40,579.37 

And fell short of the estimates: 

In Departments ..$ 14,409.41 

In Miscellaneous ... 60,180.50 




The expenditure exceeded the estimates: 



Resulting in a surplus of $10,891.01. 



SINKING PUNDS 

The books recording the transactions of the Sinking Funds 
for the year 1932 have been carefully airdited. 

The amount required to be in the fund at December 31, 1932, is 
$13,988,775.44. The amount actually in the Fund is $14,266,370.64. 
The sum of $275,000.00 stands at the credit of Investment Reserve 
Account, leaving a surplus of $2,595.20. 

The securities representing the investments have been exhibited 
to us and found in order. Securities purchased at a premium have 
been written down to par value and those purchased at a discount 
are being carried at cost. All amortization requirements have been 
complied with. 

GENERAL 


The audit of the various Utilities and Departments of the City 
has been completed by the staff of the Comptroller’s Department 
with the exception of the audit of the Assessor’s Department which 
is now in progress. The Statements submitted herewith represent 
the position as shown by their audited financial statements and these 
statements are in agreement with the books of the City. 

Respectfully submitted. 

Henderson & Kinnaird. O.A., 
Auditors. 
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CONSOLIDATED BALANCE SHEET 

AS AT 31st 


CAPITAL ASSETS 



Unexpended Debenture Funds- 
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CONSOLIDATED BALANCE SHEET 

DECEMBER, 1932 


CAPITAL LIABILITIES 


Debentures Issued— 

General . 

Less Sinking- Fund Investment ... 

Net General Debenture Debt 


Deduct Issues Applicable to' Short 
Term Loan Consolidation . 


Less Sinking Fund 




.$21.694,377.4d 
> 953.885.68 


$15 740,491.75 



Public Utilities— 

Electric Light 




4 Public Utilities Debenture Debt .. 


Loca^Improvements (Property Share) . 

Net Local Improvement Debt .. 


.. $ 1,806,457.04 


Less Surplus from Sinking Fund Investment 



Carried Forward 


$19,123,734.07 
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CONSOLIDATED BALANCE SHEET 


AS AT 31st 


Brought Forward 




CURRENT ASSETS 


Cash on Hand, Imprest . 

Cash in Bank, Coupon Account 




Tax Sale Lands Forfeited t 
Less Reserve . 


Accounts Receivable— 

Sundry Debtors. Less Bad Debt Reserve .-.$ 189.224.48 

Dominion Government -. 74.149.78 

Provincial Government .-.-. o.5,869.03 

Land Department, Rents Receivable .-. 21.029.98 

Land Department. Agreements Receivable (Land Sales) 98,259.26 


Inventories of Stores and Loose Tools 
Buildings and Equipment (Utilities) ... 
Expenditures Pending Capitalization ... 



Deferred Assets and Suspense— 

Portage Avenue Extension .. 
Net Revenue Account .. 
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CONSOLIDATED BALANCE SHEET 


Debentures and Coupons Not Presented . 


Tax bale Redemption Suspense .- 

telephone Rentals Paul m Advance 
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GENERAL REVENUE AND EXPENDITURE STATEMENT 

FOR TWELVE MONTHS 

EXPENDITURE 

Approp’n Actual 

Departments— 



Miscellaneous- 
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GENERAL REVENUE AND EXPENDITURE STATEMENT 

ENDING DECEMBER 31st, 1932 


REVENUE 

Estimated Actual 

Departments 










CITY OF EDMONTON 


GENERAL REVENUE AND EXPENDITURE STATEMENT 


FOE TWELVE MONTHS 

EXPENDITURES 

Approp’n Actual 



Debenture Interest and Redemption- 
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GENERAL REVENUE AND EXPENDITURE STATEMENT 

ENDING DECEMBER 31st, 1932 

REVENUE 

Estimated Actual 


Contribution by Utility Depts.— 
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ANALYSIS OF EXPENDITURES, WITH PERCENTAGES 


General Administration .$ 226,909.85 

Protection of Persons and Property: 


Hydrants .. 

Street Lighting: 




il. 158.000.00 $1.488,727. < 


$ 497,340.62 10.68% 

$1,326,247.00 28.47% 


Social Service and Welfare 

(Not unemployment relic: 
Children's Aid. 


Mothers’ Allowanoi 


$ 68,304.43 $ 


35,043.66 

80,849.38 


Parks and Recreation: 

Parks, Engineer’s . 23.834.30 55,373,89 38,755.09 .83% 

Unclassified: 

Miscellaneous .-. 101,832.35 70.793.77 83,710.86 1.80% 

Direct Relief . 13,359.04 115,399.02 2.48% 

Interest and Exchange . 285.372.80 5,373.45 78,222.35 1.68% 

$ 387.205.15 $ 89,526.26 $ 277,332.23 5.96% 

Total for General Purposes .$2,792,995.33 $3,158,227.47 $3,128,428.23 

Debenture Interest and 

Redemption, General .$ 919,063.67 $1,495,826.34 $1,529,866.34 32.84% 

Deficit ... 266,199.77 . 

$ 919,063.67 $1,762,026.11 $1,529,866.34 


Total Expenditures . 

Surplus . 




$4,92 0,253.58 $4,658,294.57 100.00% 
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SUMMARY OF EXPENDITURES 










CLASSIFICATION OF DEPARTMENTAL EXPENDITURES, 1932 
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LAND DEPARTMENT 

PROFIT AND LOSS ACOOFNT ON SALES OF TAX SALE 
PROPERTIES DURING 1932 

By Gross Sales and Exchanges: 


Buildings .. 


Less Commissions 


Departmental 


To Cost of Tax Sale Lands Sold: 


1. Tax Arrears and Penalties ... 
3. Tax Sale Costs, etc. 


Legal Cost on Property Sold 
Dept 1 Charges on Redemptions 


Gross Cost of Property Sold - 

Uncollectible Taxes . 



$ 55.366.41 


SUMMARY OF REVENUE AND EXPENDITURE FOR YEAR 1932 


Rented Buildings: 

Maintenance 
Tax Sale Buildings: 



$ 101.458.02 


REVENUE 

Rented Buildings .. 

Tax Sale Buildings .... 


15,847.00 


$ 101.458.02 


DEPARTMENTAL ADMINISTRATION FOR YEAR 1932 


EXPENDITURE 

To Departmental 

Printing, etc —. 

Telephone. Rents, etc. 

Transportation ...-. 


^ ^ REVENUE 

Land Sales . 

Redemptions . 

Rents Collected .. 



$ 13,061.08 
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STATEMENT OF ASSESSMENT AND TAXATION, 1932 



Municipal Purp 
[separate . 


66.099.395.00 

66.099.395.00 

7.167.635.00 


(a) Tax Arrears from 1931— 

Dec. 31st. 1931. Tax Arrears Outstanding as per Tax Rolls . $1,314,218.51 

Against Lands Forfeited to City . 6.964,393.91 


(b) Arrears per Tax Roll as above .$1,314,218.51 

Add Interest Penalties Accruing ..... 121.312.66 

Re-instatement Tax Sale Lands ... 21,559.21 

Sundry Adjustments in Rolls ...... 2.853.31 


Less Taxes and Penalties Transferred to 

Lands forfeited to City .-...$110,855 

Written Off .-.-. 10.524 


(c) Tax Levy 1932— 


Municipal and School 1 
Special Frontage Taxes 
Water Frontage and Arr 
Boulevard Maintenance . 

Sanitary Tax . 

Prism Lights and Coal (. 
Supplementary Revenue 

Business Tax .. 

Service Tax . 





Less Collections— 


Arrears of Ta> 
Current Taxes 
Add Discount 


Arrears December 





Tax Rolls 


$4,008,231.28 

$1,754,321.66 


<d) 


Lands Forfeited t 

Lands forfeited as 
Less Sales per Lai 
Transferred to Ta 


$6,964,393.91 
$ 47,197.99 




Add Taxes and Penalties Transferr 
from Tax Rolls ... 
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STATEMENT OF ASSESSMENT AND TAXATION, 1932 

( Continued) 


(e) Analysis of Collections— 

Arrears: General Taxes ...$ 575,381.23 







ASSESSMENT AND TAXATION STATISTICS 
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SUMMARY OF UNEXPENDED DEBENTURE FUNDS 

AS AT DECEMBER 31st, 1932 


By-law Purpose 

11-31 Electric Light Extensions . 

66-29 Incinerator . 

69-29 Fire Dept. Buildings and Equipment 

472 Lands, Unspecified Purposes .. 

21-22 Markets Department . 

64-29 Subways ... 

45-24 Street Protection Fences . 

11-31 Telephone Extensions .. 


Amount 







RESERVES FOR RENEWALS 


Public Utilities - 


Electric Light Department . 
Power Plant Department ... 

Telephone Department . 

Waterworks Department ... 


Miscellaneous— 

Engineer s Department. Plant and Equipment 

Fire Department. Equipment ... 

Police Department. Equipment . 

Stores Department. Equipment . 

Civic Uarage. Equipment .. 

Markets Department. Equipment . 

Miscellaneous ..—- 










CAPITAL ACCOUNT 

SUMMARY OF RECEIPTS AND DISBURSEMENTS 
FOR YEAR ENDING DECEMBER 31st, 1932 


RECEIPTS 



SUMMARY OF FUNDED DEBT 

AS AT DECEMBER 31st, 1932 
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SUMMARY OF UNSOLD AND HYPOTHECATED 
DEBENTURES 

AS AT DECEMBER 31st, 1932 


Grading and Gravelling . 

Fire Department Equipment . 

City Share Local Improvements.- 
Scavenging Equipment . 


60,000.00 

5o!ooo!oo 


Local Improvement Paving ... 

Light Grading and 3 Plank Walks . 

Grading, Gravelling, Boulevards, Curbs.... 

Whiteway Lighting .. 

Local Improvement Paving . 




Electric Light Extension .... 

Power Plant Extension . 

Street Railway Extension .. 

Telephone Extension . 

Waterworks Extension . 


Total Hypothecated . . 

1932 Power Plant Extension . 

1932 Light Grading . . 

■*932 Cinder Walks. Bit. Surface . 

932 Grading, Gravelling, Boulevards. Curbs... 

932 Bituminous Walks . 

932 Sewage Disposal Plants .. 

Total Unhypothecated . 

Total Debentures Unsold and Hypothecated .. 


















EXPENDITURES UNPROVIDED FOR PENDING CAPITALIZATION 



















SUMMARY OF DEBENTURES ISSUED DURING THE YEAR 1932 
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TABLE SHOWING MATURITY OF FUNDED DEBT 

OUTSTANDING AS AT DECEMBER 31st, 1932 








































SPECIAL DEBT DEBENTURES 

AS AT DECEMBER 31st, 1932 
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ELECTRIC LIGHT AND POWER DEBENTURE DEBT 




























TELEPHONE DEBENTURE DEBT 


FINAN< 
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CITY OF EDMONTON 


COMPARATIVE SUMMARY OF NET RESULTS OF 
OPERATION OF VARIOUS CIVIC UTILITIES 

FOB YEABS 1928-1932 INCLUSIVE 




3. STREET RAILWAY— 




Gross Earnings 
Expenditures: 

Cap^ and Deprn. 



$222,158,06 $243,259.48 



$388,831,04 $418,934,90 



$229,033.50 $208,857.32 

80!366i72 102.237:00 

$417,374,56 $402,280.27 


Net Surpli 


$120,251.59 


$125,062. 
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COMPARATIVE SUMMARY OF NET RESULTS OF 
OPERATION OF VARIOUS CIVIC UTILITIES 

FOE YEAES 1928-1932 INCLUSIVE 


i. WATERWORKS— 

1928 1929 1930 

Gross Earnings $586,956.00 $639,078.84 $654,364.61 

Expenditures: 

Cap. and Deprn. 

Charges . $213,601.31 $233,079.98 $242,654.2' 

Maintenance .... 42,881.76 51,162.84 51,336.6' 

Operation . 252,956.81 276,710.13 277,079.11 

$509,439.88 $560,952.95 $571,070.1( 

Net Surplus . $_77 1 516 1 12 $ 78,125.89 $ 83,294.5* 
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ELECTRIC LIGHT AND POWER DEPARTMENT 

BALANCE SHEET AS AT 


Capital— 

Plant and Equipment .$ 

Less Depreciation created bv Operation of kinking Fund 
and Redemption . 


Unexpended Balance 


Current— 

Imprest Cash ... 

Accounts Receivable (less provision for bad and 

doubtful debts) . 

Inventory of Stores and Loose Tools . 

Underground Equipment . 

City of Edmonton Current Account __ 




64,337.93 
233 ! 886.'75 


$ 






413,007.35 




EXPENDITURE 

Cost of Buildings and Distribution System 

as at December 31st, 1931 . 

Additions during 1932 .. 

Assets reduced equivalent to Debentures Matured 
Unexpended Balance .. 


CAPITAL 



REVENUE AND EXPENDITURE ACCOUNT 

EXPENDITURE 


1931 

$ 57,478.87 Maintenance . 

Operation: 

533,999.36 Power Purchased .. 

112,552.55 Management and General 


$704,030.78 

Capital Charges: 

66,446.04 Debenture Interest . 

35,161.99 Sinking Fund and Redemption 




.$539,954.72 





$945,715.42 
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ELECTRIC LIGHT AND POWER DEPARTMENT 

DECEMBER 31st, 1932 


LIABILITIES 

Capital— 



ACCOUNT 


RECEIPTS 



FOR YEAR ENDED DECEMBER 31st, 1932 
REVENUE 

1931 1932 



WM. BARNHOUSE, Superintendent. 
H. W. STILES, Accountant. 
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POWER PLANT DEPARTMENT 

BALANCE SHEET AS AT 


Capital— 

Land, Buildings, Plant and Equipment . $1,865,495.96 

Less Depreciation created by Operation of kinking Fund 

and Redemption ... 882,798.90 


$ 982,702.06 


Current— 

Accounts Receivable . 

Inventory (Stores and Loose Tools) 

City of Edmonton Current Account . 




CAPITAL 


Cost of Landj Buildings, Plant and Equipment 

as at December 81st, 1981 .. $1,880,753.36 

Additions in 1932 . .... 264,669.27 


$2,145,422.63 

Assets reduced equivalent to Debentures Matured ... 279.926.67 




REVENUE AND EXPENDITURE ACCOUNT 

EXPENDITURE 1932 


Production of Power. < 

Power Purchased . 

Management and Dene 




Int. Charges o 


30,000.00 Reserve Funds . 


$489,030.25 


Pumping Plant: 

Operation .- 

Maintenance . 

Filter Plant: 

Operation . 

Maintenance . 


$ 450,962. D 


$100,009.66 

35,946.55 

20,649.58 


Debenture Interest 
Sinking Fund a ’ ” 


18,000.00 Reserve Funds 


$854,506.92 
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POWER PLANT DEPARTMENT 


DECEMBER 31st. 1932 

Capital— LIABILITIES 



FOR YEAR ENDED DECEMBER 31st, 1932 


REVENUE 



W. .J. CUNNINGHAM, Superint 
C. A. HASLOP, Accountant. 
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STREET RAILWAY DEPARTMENT 



BALANCE SHEET AS AT 

ASSETS 




CAPITAL 



REVENUE AND EXPENDITURE ACCOUNT 
EXPENDITURE 


Maintenance: 
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STREET RAILWAY DEPARTMENT 

DECEMBER 31st, 1932 


LIABILITIES 

Capital— 

Debenture Issues .. 

Less Redeemed to Date . 

Deduct Sinking Fund Investment . 

Over-expended Balance . 






$ 824,219.45 

Current— 

Conductors’ and Treasurer s Advance Suspense .$ 7,o38.00 

Injuries and Damages Reserve . 2,057.62 

Employees Retirement Reserve . 700.00 

Unclaimed Articles . 2b3.51- 

Outstanding Tickets . 1,000.00 

Renewals Reserve . 84.972.05 


$ 920,750.63 


ACCOUNT 

Debentures Issued to December 31st, 1931 . 

Debentures Matured in 1932 . 

Over-expended Balance ... 


$3,006,350.53 

562,006.67 




$2,478,288.59 


FOR YEAR ENDED DECEMBER 31st, 1932 


1931 


$ 24,298.27 
689,759.50 




REVENUE 


Passenger Earnings: 

Cash Fares .$ 23,010.93 

Ticket Sales ,. 689,481.00 


Miscellaneous 
Bank Interest 


1932 








W. .T. CUNNINGHAM, Superintendent. 
T. G. PAIN, Accountant. 
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CITY OF EDMONTON 


TELEPHONE DEPARTMENT 

BALANCE SHEET AS AT 


Capital- 

Land, Buildings and Equipment . 

Less Depreciation created by Operation 

Unexpended Balance . 


Current— 

Imprest Cash . 

Accounts Receivable .... 

Inventory (Stores and Loose Tools) 
Buildings, Equipment and Land . 




168,’384143 


$1,563,775.91 


CAPITAL 


EXPENDITURE 

Cost of Land, Buildings and Equipment to December iilst. 19-51. 

Additions in 1932 ...’.Cr. 

Assets reduced equivalent to Debentures Matured .. 

Unexpended Balance . 




REVENUE AND EXPENDITURE ACCOUNT 

EXPENDITURE 


$107,974.34 Maintenance 

Operation: 


34,209.39 Mechanical .$ 28,290.91 

46,157.33 Management and General . 73,946.09 

$ 80,366.72 

Capital Charges: 

$ 65,236.83 Sinking Fund and Redemption .$ 69,251.48 

120,909.20 Debenture Interest . 114,239.54 

42,887.47 Depreciation . 25,366.30 


$229,033.5 


$ 208,857.32 


Total Expenditure .. 
$125,062.27 Surplus . 


$542,436.83 


$ 548,044.42 
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TELEPHONE DEPARTMENT 

DECEMBER 31st, 1932 


LIABILITIES 


Capital— 

Debentures Issued . 

Less Redeemed to date . 

Deduct Sinking 1 Fund Investment 


.133.381.^ 


Current— 

Accounts Payable . 

Compensation Claims, etc.. Reserves _ 

Buildings, Equipment and Land Reserves 
Guarantee Deposits and Advance Rentals 

Depreciation Reserve . 

City of Edmonton, Current Account . 





$2,104,491.82 


$ 830,885.79 




ACCOUNT 


Debentures Issued to December 
Debentures Matured: 

By-law 374, April 1st, 1932 
By-law 375, April 1st, 1932 


REVENUE 

31st, 1931. $2,440,468.28 

-$ 34,066.67 

'-!-i— 307.086.67 


$2,133,381.61 


FOR YEAR ENDED DECEMBER 31st, 1932 






$529,668.59 






REVENUE 


Telephone Rentals 


Miscellaneous 


$466,811.50 
' 452.00 

1 200 - 00 


Less Discount ........$ 

Less Bad Debts .. 


Pay-station Revenue ....$ 

Property Rentals __ 

Sales and Jobbing .. 


Directory Advertising 

Less Discount . 

Less Bad Debts . 


27,455.50 

1,073.94 


1932 


19,827.23 
$ 508,165.27 


$ 524,238.21 

26,381.56 


Ur. 4,418.34 Bank Interest 
$542,436.83 




R. CHRISTIE, Superintendent. 
L. N. LEE, Accountaint. 









CITY OF EDMONTON 


WATERWORKS DEPARTMENT 

BALANCE SHEET AS AT 



REVENUE AND EXPENDITURE ACCOUNT 
EXPENDITURES 

1932 

Maintenance: 
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WATERWORKS DEPARTMENT 


DECEMBER 31st, 1 


LIABILITIES 





ACCOUNT 

Debentures Issued to December 31 st, 1931 .$3,337,649.92 

Debentures Matured in 1932 ... 9,733.34 


FOR YEAR ENDED DECEMBER 31st, 


BEVENUE 

1931 




JOHNSTON, v 









CITY OF EDMONTON 


ELECTRIC LIGHT AND POWER DEPARTMENT 

SCHEDULE OF CAPITAL ASSETS AS AT DECEMBER 31st, 1932 











FINANCIAL STATE!! 


POWER PLANT DEPARTMENT 

SCHEDULE OF CAPITAL ASSETS AS AT DECEMBER 31st, 1932 
















































CITY OF EDMONTON 


STREET RAILWAY DEPARTMENT 

SCHEDULE OF CAPITAL ASSETS AS AT DECEMBER 31st, 1932 
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TELEPHONE DEPARTMENT 

SCHEDULE OF CAPITAL ASSETS AS AT DECEMBER 31st, 1932 



WATERWORKS DEPARTMENT 

SCHEDULE OF CAPITAL ASSETS AS AT DECEMBER 31st, 1932 
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CITY OF EDMONTON 


SINKING FUND BOARD 


General Account: 

Cash on Hand and in Bank 


$ 969,710.71 


Investments: 

Bonds guaranteed by Dominion of Canada .. 
Bonds of and Securities guaranteed by the 

Provinces of Canada . 

Debentures of Municipalities in Canada . 

Debentures of School Districts in Canada .. 
City of Edmonton Debentures . 


First Mortgage over Real Estate . 

Agreements for sale of Real Estate, less Reserve 
Real Estate acquired, less Reserve . 

Interest due and accrued .. 




$12,615,605.30 




Special Account: 

Cash in Bank .. .$ 909.23 

Investment ....... . 6.845.69 


Edmonton, Alberta, January 
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SINKING FUND BOARD 


General Account: 

Sinking Fund Instalir 
31, 1932, as folk 


LIABILITIES 


accumulations to December 


Schedule No. 1— 


General Debt Debentures . $5,953,885.68 

Schedule No. 2— 



Special Account- 

Firemen’s Sick Benefit Account . $ 7,754.92 


$ 7,754.92 


HENDERSON & KINNAIRD, C.A., 

Auditors. 
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CITY OF EDMONTON 


SINKING FUND BOARD 


PROFIT AND LOSS ACCOUNT FOR YEAR ENDED DECEMBER 31st, 1932 


Interest Earnings for Year ... $ 630,984.17 

Note: No credit has been taken for past due and unpaid interest 
amounting to $66,202.82 on defaulted securities. 

Profit on Exchange . - 7,410.89 


$ 638,395.06 


34 2,870.27 




Interest requirements for year . 

Deficiency of Interest Earnings . 

Net Loss on Sale or Redemption of Securities .. 

Loss on Operation of Property .. 

Reduction to par of investment bought at a premium 

Expenses, including registration of Bonds . 

Board Fees ... 


By Surplus Earnings as at December 31. 1931 . 

Total Loss for Year to December 31. 1932 . 

By Reserve held against First Mortgage Investments 

now brought into earnings . 

By Transfer from Investment Reserve Account __ 

To Balance at Credit at December 31. 1932 . 



$179,575.86 $ 179.575.86 


SINKING FUND BOARD 

ABSTRACT STATEMENT OF RECEIPTS AND DISBURSEMENTS FOR 
YEAR ENDED DECEMBER 31st, 1932 


(‘ash on Hand and in Bank as at December 31. 1931 . 

Received in full of year 1932 Sinking Fund Instalments ... 

Interest on Bonds. Debentures and guaranteed stocks . 

interest on Mortgages . 

Interest on Bank Balances . 

Principal returned from Investments Matured . 

Investments Realized ... 

Received on account of Agreements for 8aie of Properties 

Received from Operation of Properties . 

Received on Account of Exchange ... 

Received on Loan from Imperial Bank ... 


; 73.281.16 

790.813. 


2.498.109.31 


^16.288.87 


$5,750,416.96 


DISBURSEMENTS 


Bonds and Debentures Purchased . 

Accrued Interest on Above .. 

Redemption of City Debentures .-.-.. 

Paid on Operation of Properties and to Protect Real Estate 

Expenses induling Registiation of Bonds . 



Bank Loans Repaid . 

Cash on Hand and in Bank as at December 31. 1932 


1 ^6.875.97 


.668.92 

.000.00 












CITY OF EDMONTON 


EDMONTON PUBLIC SCHOOL DISTRICT No. 7 

BALANCE SHEET AS AT 






Auditor. 
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EDMONTON PUBLIC SCHOOL DISTRICT No. 7 

DECEMBER 31st, 1932 


LIABILITIES 

Capital Account— 



HARRY 




CITY OF EDMONTON 


EDMONTON PUBLIC SCHOOL DISTRICT No. 7 

REVENUE AND EXPENDITURE ACCOUNT 


Financial Charges: 


EXPENDITURE 


Administrative Expense: 

Advertising .. 


Miscellaneous .. 

3. Instructional Expense: 

Teachers Salaries .... 

Pupils Supplies . 

Free Text P"" 1 " 

Suppleinenta 
Household S 

Manual Art . 

'* c Supplies - 

Commercial Supplies . 

Technical Supplies -. 

Scientific Equipment and Supplies .. 
Miscellaneous .-. 

Medical and Dental Service: 




Operation of Buildings: 


Fuel 

Light and Power .-. 

Telephones .. 

Water .. 

School Gardens .-.-.. 

Caretakers Tools and Equipment . 

Maintenance of Buildings and Equipment: 

Buildings. Fences, etc. 

Heating. Electrical and Plumbing Systems ... 

Classroom Equipment . 

Household Science Equipment . 


Transportation Allowance .. 
Miscellaneous . 


Surplus, Transferred to Net Revenue Surplus .. 




HARRY G. TURNER, Secretary-Treasurer. 










CITY OF EDMONTON 


EDMONTON PUBLIC SCHOOL DISTRICT No. 7 

SINKING PUND BOARD 

BALANCE SHEET AS AT 


598,672.38 

8,251,14 

1,608,25 


SUMMARY OF RECEIPTS AND DISBURSEMENTS 
RECEIPTS 



Certified correct, 

J. HODGSON, City Comptroller and Auditor. 


SUMMARY OF SINKING FUND INVESTMENTS AS AT 
DECEMBER 31st. 1932 
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EDMONTON PUBLIC SCHOOL DISTRICT No. 7 

SINKING FUND BOARD 

DECEMBER 31st, 1932 

LIABILITIES 

Debenture Redemption: 



FOR YEAR ENDING DECEMBER 31st, 1932 


DISBURSEMENTS 

Bonds and Debentures Purchased .. 

Accrued Interest on above Purchases . 

Safety Deposit Box Rental, etc. 





SUMMARY OF SINKING FUND INVESTMENTS AS AT 
DECEMBER 31st, 1932—(Continued) 
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CITY OF EDMONTON 


EDMONTON SEPARATE SCHOOL DISTRICT No. 7 

BALANCE SHEET AS AT 


Sidewalks. 
Library .... 


and Fixtures .. 

Fences and Grounds 


Imperial Bank. Savings Account 


ASSETS 


Current— 

Grants Accrued . 

Unexpired Insurance ____ 

Pupils’ Fees Receivable (Estimated) 

Accounts Receivable . 

Deferred Charges—Gas Installation . 


.$149,670.48 




$ 531,863.43 




ABSTRACT STATEMENT OF RECEIPTS AND DISBURSEMENTS 


DISBURSEMENTS 


Furniture and Equipment . 
Sidewalks, Fences and Grot 

Engineer’s Department . 

Bank Overdraft. January Is 


.$ 95.217.57 
2.868.01 
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EDMONTON SEPARATE SCHOOL DISTRICT No. 7 

DECEMBER 31st, 1932 

LIABILITIES 

Capital— 




FOR YEAR ENDED DECEMBER 31st, 1932 

RECEIPTS 


City of Edmonton . $158,540.48 

Other Grants . 24,00 

Rents . 400.06 



$ 180,258.27 









CITY OF EDMONTON 


EDMONTON PUBLIC LIBRARY BOARD 

BALANCE SHEET AS AT 


ASSETS 

Capital— 






REVENUE AND EXPENDITURE ACCOUNT 
EXPENDITURE 



Librarian. 


E. L. HILL, B.i 
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EDMONTON PUBLIC LIBRARY BOARD 

DECEMBER 31st, 1932 






82 


CITY OF EDMONTON 


EDMONTON HOSPITAL BOARD 

BALANCE SHEET OF CITY HOSPITALS 
ASSETS 



ROYAL ALEXANDRA AND ISOLATION HOSPITALS 


REVENUE AND EXPENDITURE ACCOUNT 
EXPENDITURE 



$315,044.63 $ 46,238.01 $361,262.64 


Capital Charges .. 101.116.69 


$462,; 
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EDMONTON HOSPITAL BOARD 

AS AT DECEMBER 31st, 1932 


LIABILITIES 



Capital Receipts and Donations 



ROYAL ALEXANDRA AND ISOLATION HOSPITALS 


FOR YEAR ENDED DECEMBER 31st, 1932 


REVENUE 

R. A. H. 



Capital Charges 
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CITY OF EDMONTON 


EDMONTON EXHIBITION ASSOCIATION LIMITED 

BALANCE SHEET AS AT 


ASSETS 


Cash in Bank . 

Provincial Government -- 

Sundry Accounts Receivable - 


d Doubtful Debts .. 


Furnishings at Grounds . 

Office Fixtures . 

Camping Equipment .. 

Implement-s . 

Turnstiles . 

Grandstand Dining Hall . 

Five Pari-Mutuel Machines .. 

Tickets and Stationery . 

Wagon and Box . 

Loud Speaker . 

Jumps and Wings . 

New Manufacturers Building .. 

Loose Tools . 

Lot 15. Block 23. Cromdale . 

Whippet Car . 

Unexpired Insurance . 


1.500.00 

300.00 


SUMMARY 


Profit on Spring Live Stock Show .$ 1,166.88 

Profit on Summer Exhibition . 24,368.53 

Cost of Administration . $ 

Interest and Exchange . 

Depreciation .. 

Surplus for Year 1932 ..: 


11,736.63 

2.792.65 

10.03L92 


$ 25,535.41 $ 25,535.41 
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EDMONTON EXHIBITION ASSOCIATION LIMITED 


OCTOBER 31st, 1932 


LIABILITIES 



Certified correct, 

J. HODGSON, City Comptroller and 



BALANCE SHEET OF EDMONTON EXHIBITION GROUNDS AND BUILDINGS 

(CAPITAL ACCOUNT) AS AT DECEMBEB 31st. 1932 
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